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INSURED PENSION PLANS IN THE UNITED STATES 








DEPOSIT 
ADMINISTRATION 
GROUP ANNUITIES 


INDIVIDUAL 
POLICY PENSION 
TRUSTS 


DEFERRED ANNUITY 
YEAR GROUP ANNUITIES 





1950 


Number of Plans 

Number of Persons Covered 
Reserves 

Premiums and Considerations 
Annual Income at Retirement 


1951 


Number of Plans 

Number of Persons Covered 
Reserves 

Premiums and Considerations 
Annual Income at Retirement 


1952 


Number of Plans 

Number of Persons Covered 
Reserves 

Premiums and Considerations 
Annual Income at Retirement 


1953 


Number of Plans 

Number of Persons Covered 
Reserves 

Premiums and Considerations 
Annual Income at Retirement 


1954 


Number of Plans 

Number of Persons Covered 

Reserves 

Premiums and Considerations 

Annual Income at Retirement 
1955 

Number of Plans 

Number of Persons Covered 

Reserves 

Premiums and Considerations 

Annual Income at Retirement 


2,460 
1,950,000 
$4,125,000,000 
$ 640,000,000 
$ 585,000,000 


2,660 
2,045,000 
$4,750,000,000 
$ 665,000,000 
$ 660,000,000 


2,890 
2,120,000 
$5,550,000,000 
$ 725,000,000 
$ 725,000,000 


3,160 
2,270,000 
$6,325,000,000 
$ 790,000,000 
$ 820,000,000 


3,410 
2,350,000 
$7,125,000,000 
$ 815,000,000 
$ 910,000,000 


3,760 
2,410,000 
$7,925,000,000 
$ 845,000,000 
$1,000,000,000 


160 

275,000 
$225,000,000 
$ 50,000,000 
$ 30,000,000 


300 
465,000 


760 

835,000 
$825,000,000 
$175,000.000 
$115,000,000 


990 

950,000 
$1,075,000,000 
$ 220,000,000 
$ 150,000,000 


7,530 
335,000 
$675,000,000 
$170,000,000 
$275,000,000 


8,180 
360,000 
$800,000,000 
$195,000,000 
$325,000,000 


9,340 
410,000 
$950,000,000 
$215,000,000 
$365,000,000 


10,600 

430,000 
$1,050,000,000 
$ 235,000,000 
$ 405,000,000 


11,550 
455,000 
$1,175,000,000 
$ 245,000,000 
$ 425,000,000 


12,530 

480,000 
$1,325,000,000 
$ 250,000,000 
$ 455,000,000 


1,100 
180,000 
$425,000,000 
$ 65,000,000 
$105,000,000 


1,150 
195,000 
$500,000,000 
$ 75,000,000 
$125,000,000 


1,300 
240,000 
$525,000,000 
$ 80,000,000 
$145,000,000 


1,450 
260,000 
$600,000,000 
$ 85,000,000 
$155,000,000 


1,560 
275,000 
$675,000,000 
$ 90,000,000 
$175,000,000 


1,700 
310,000 
$750,000,000 
$100,000,000 
$210,000,000 


11,250 
2,740,000 
$5,450,000,000 
$ 925,000,000 
$ 995,000,000 


12,290 
3,065,000 
$6,400,000,000 
$1,045,000,000 
$1,155,000,000 


13,970 
3,375,000 
$7,500,000,000 
$1,155,000,000 
$1,300,000,000 


15,830 
3,700,000 
$8,625,000,000 
$1,285,000,000 
$1,475,000,000 


17,280 
3,915,000 
$9,800,000,000 
$1,325,000,000 
#1,625,000,000 


18,980 
4,150,000 
$11,075,000,000 
$ 1,415,000,000 
$ 1,815,000,000 





This is a revised table. For Group Annuities and Deposit Administration plans, the amount of annual income provided at retirement is only 
the amount paid for to date. For Individual Policy Pension Trusts, this figure represents the total annual income which is expected to be 


provided at retirement. 

















INSURED PENSION PLANS 


Insured pension plans in force in the United States 
with life insurance companies numbered 18,980 at the 
end of 1955. The increase in the number of plans over 
the previous year was 1,700; since 1950 such plans 
have increased by 7,730. 


The number of persons covered under insured plans 
as of year-end 1955 was 4,150,000. This figure rose 
235,000 in one year, and was 1,410,000 more than in 
1950. 


Total reserves on these insured plans amounted to 
$11,075,000,000. These funds were 13% greater than 
the year before, and increased more than 100% in 


the five-year period 1950-1955. 


Almost three out of every five persons covered by 
plans in force with insurance companies come under 
deferred annuity group annuity plans. There were 
3,760 such plans in force at the end of 1955, averaging 
640 persons per plan. The amount of annual income 
provided at retirement which has been paid for to date 
totaled $1 billion under such plans. 

Individual policy pension trusts numbered 12,530, 
covering 480,000 persons. Reserves under such plans 
amounted to $1,325,000,000. 

During 1955 premium income for all insured pension 
plans totaled $1,415,000,000. Approximately 80% of 
this total was paid by employers and 20% by em- 
ployees. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


March 
1956 


March 
1955 


3 Mos. 
1956 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$127,300 
55,700 
24,900 


$123,000 
53,300 
25,200 


$368,800 
164,200 
72,300 





TOTAL 


207,900 


201,500 605,300 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


41,600 
100 
13,300 


45,400 128,900 
1,000 


37,000 


300 
13,200 





TOTAL 


55,000 


58,900 


166,900 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,000 
2,400 
900 


6,100 19,300 
2,300 6,500 
900 2,500 





TOTAL 


9,300 


9,300 28,300 





ANNUITY PAYMENTS 


Group 
Individual 


15,400 
24,600 


13,000 50,800 
26,100 84,300 





TOTAL 


40,000 


39,100 135,100 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


63,500 
700 
19,500 


63,400 181,300 
600 2,400 


22,700 53,700 





TOTAL 


83,700 


86,700 237,400 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


82,300 
18,400 
7,800 
3,800 


71,900 
20,500 
7,300 
3,000 


213,300 
40,400 
47,300 

8,400 





TOTAL 


112,300 


102,700 309,400 





TOTAL LIFE BENEFIT PAYMENTS 


$508,200 


$498,200 $1,482,400 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Personal 
Dividends 


106,300 
34,200 
5,000 


297,700 
96,600 
13,000 


95,300 
29,200 
9,700 





TOTAL 


$145,500 


$134,200 $407,300 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all payments. 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





ACQUIRED HELD CHANGE IN 
| HOLDINGS 








Type of Investment Mar. 3Mos. 3Mos. Mar.31 Mar.31 Feb.-Mar. 
1955 1956 1955 1956 1955 1956 





Government U.S. $ 345 $ 802 $1,429 $ 8,045 $ 9,091 
Canada 3 5 4 7 353 385 
Other — 2 —_ 34 28 


State, Pro- US. 16 i 1,964 
vincial, Canada 5 42 15 684 
Local Other ae cain pea 1 


World Bank as ae 


Railroad US. 77 53 
Foreign _ — 


Public U.S. 184 
Utility Foreign 22 


Other US. 1,082 
Foreign 28 


TOTAL 2,437 


U.S. 1 
Foreign isle 


US. 19 
PREFERRED ili Foreign — 
STOCKS US 


Foreign 
TOTAL 
Railroad USS. 


Foreign 


Public U.S. 
COMMON Utility Foreign 
— Other US. 


Foreign 
TOTAL 1,245 1,064 


VA 1 20 21 
Other 2,308 2,077 


- FHA* 2 y 6, 
MORTGAGES VA $ 466 ro 


Other 14.928 13,479 
TOTAL r 30,383 26,727 
Company Used ll 599 535 


Investment Residential 2 453 455 
Commercial 65 1,534 1,353 


Other Farm — 8 10 
Non-Farm 2 15 13 


TOTAL 80 2,609 2,366 

POLICY LOANS 172 3,345 3,159 

CASH XXX 1,040 1,029 

OTHER ASSETS XXX XXX 3,181 2,814 
TOTAL $1,308 $1,506 $4,539 $4,557 $91,543 $85,632 $ +303 
















































































Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 


*The 1956 figures include acquisitions of $4 million in the month of March, $12 million during the first three months a 1956, and holdings 
of $146 million of mortgages under the Canadian National Housing Act. In the past such mortgages were mainly included in the “Non-Farm 
Other” category. 





MOTOR VEHICLE DEATH BENEFITS 


During the first three months of 1956 life insurance during the same period in 1955. 
companies paid death benefits on 11,000 policies for The claims resulting from motor vehicle accidents 
claims resulting from motor vehicle accidents. The represented 2.5 percent of the total number and 3.8 
total amount of these benefits was $23,000,000. These percent of the total amount of death benefits paid by 
benefits compare with $20,000,000 on 10,000 policies life insurance companies in the first quarter of 1956. 





LIFE INSURANCE DEATH BENEFITS, FIRST QUARTER, 1956 











ORDINARY GROUP INDUSTRIAL TOTAL 
Amount No. Amount No. Amount No. Amount 


$3,741,000 1,014 $2,041,000 8,974 $1,969,000 11,331 $7,751,000 

1,895,000 288 638,000 238 84,000 1,008 2,617,000 

1,922,000 249 540,000 806 240,000 1,696 2,702,000 

California 26,445,000 5,363 14,117,000 7,615 2,435,000 21,496 42,997,000 
Colorado 3,388,000 725 1,491,000 843 260,000 2,764 5,139,000 


Connecticut 6,812,000 1,704 3,464,000 4,925 1,570,000 9,287 11,846,000 
Delaware 342 1,014,000 248 675,000 1,175 293,000 1,765 1,982,000 
District of Columbia 2,867,000 1,375 2,065,000 2,069 527,000 4,175 5,459,000 
i 9,139,000 1,439 2,336,000 7,842 2,337,000 12,215 13,812,000 
5,582,000 1,339 2,676,000 9,017 2,730,000 12,404 10,988,000 


831,000 103 313,000 55 18,000 438 1,162,000 
27,281,000 5,558 11,877,000 16,053 5,020,000 31,772 44,178,000 
7,828,000 2,007 4,872,000 6,735 1,947,000 12,188 14,647,000 
5,763,000 559 1,284,000 1,232 A 4,151 7,409,000 
3,966,000 1,159,000 1,093 2,914 5,472,000 


Kentucky 4,460,000 1,641,000 4,870 7,307 7,355,000 
Louisiana 4,037,000 2,321,000 4,430 6,390 7,570,000 
Maine 2,036,000 785,000 891 2,097 3,110,000 
Maryland 6,608,000 3,035,000 7,438 10,501 11,447,000 
Massachusetts é 15,838,000 5,153,000 12,036 K 19,700 24,560,000 


Michigan 12,792,000 10,040,000 7,025 15,605 25,048,000 
Minnesota 5,813,000 2,434,000 1,413 33,000 4,819 8,680,000 
Mississippi 1,916,000 737,000 1,029 2,085 2,886,000 
Missouri 9,848,000 4,130,000 7,125 12,603 15,957,000 
Montana 455 1,336,000 543,000 106 800 1,914,000 


3,024,000 843,000 581 1,998 4,036,000 
308,000 146,000 12 160 458, 
New Hampshire 1,395,000 455,000 810 1,611 2,109,000 
New Jersey 14,575,000 7,335,000 14,707 22,857 26,501,000 
New Mexico 721,000 303,000 150 545 1,084,000 


60,076,000 22,635,000 30,653 "33.582 92,168,000 
North Carolina 7 7,017,000 2,136,000 5,672 9,121 10,715,000 
North Dakota 348 916,000 171,000 4 448 1,088,000 
Ohio 20,231,000 11,204,000 15,924 27,926 36,213,000 
Oklahoma 2,950,000 1,586,000 779 2,439 4,805,000 


2,851,000 1,267,000 389 2,071 4,237,000 
Pennsylvania 33,580,000 14,757,000 28,790 47,278 56,562,000 
Rhode Island 827,000 2,581 40,000 3,888 3,932,000 
South Carolina 1,026,000 7,168 8,813 5,618,000 
South Dakota ra 159,000 6 000 464 1,253,000 


Tennessee 2,206,000 6,389 8,963 917,000 
6,031,000 5,405 12,257 
771,000 262 1,039 
Vermont - 241,000 320 t 806 
2,638,000 7,710 10,760 


Washington 2,219,000 727 3,172 
West Virginia 1,558,000 1,739 3,587 
Wisconsin en 3,086,000 2,634 6,915 
Wyoming 361 219,000 10 229 


TOME MN RIS 96 6 <\s5k 0.0 sie'are rere 130,835 $368,831,000 $164,186,000 248,473 $72,259,000 447,440 






































